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President’'s Message ~ & RAV:E

In April CAREPA held the monthly
general meeting on the 14™ We have 70
participants attended the event. We
have six new members join CAREPA
this month. Attorney Kelly Richardson
was the speaker. He covered the issues
of property inspections from legal points
of view. His speech was very
informative and useful to our members.
We want to thank Kelly.

CAREPA nparticipated in the Tech and Business Expo
sponsored by the Arcadia Association of Realtors on April
20 at the Santa Anita Park (Race Track) in Arcadia.
CAREPA has set up a booth and members manned the

booth explaining the benefits and activities CAREPA offers.

A lot realtors stopped by to ask questions and new member
were recruited. We had Carina Pang, Suzie Koo, Margaret
Shieh, Christine Cheng, Helen Chen, Jackson Chen, etc.
volunteering. Thank you for your time and dedication.

CAREPA hosted the 2010 Spring “Ethnic Real Estate
Industry Associations Leadership Summit” at the Chinese
Cultural Center in El Monte on Tuesday, April 21, 2010.
This year we have CAREPA, CREAA, AREAA, KREBA,
NAHREP, CAREB, NAREB, CAR, NAR and Multi-
Cultural Alliance for Urban Change, etc. Ten California
ethnic real estate organizations totaling 22 leaders attended
this summit. Steve Goddard, President of California
Association, Fred Underwood of National Association of
Realtors both attended too. The leadership summit is a
semiannual meeting of the leadership from various ethnic
real estate associations that operate in California. Leaders
from all the above groups get an opportunity to discuss
current issues of concern affective minority groups.
During this summit we listened to legislative updates by
Alex Creel , Senior Vice President of C.A.R. and discussed
1). Loan Modification Program; 2) REO Distribution in our
communities; 3) The Five-Point Plan. All attendees
decided the next summit will be held in San Francisco in
September

PHILIP HSU #&—#&

ELARELENE
2010 CAREPA President

ETHNIC R.E. INDUSTRY ASSOCIATION
LEADERSHIP SUMMIT ~ APRIL 21, 2010
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SHEIS...

THE ONE WHO GREETS US IN THE MORNING,
THE ONE WHO KISSES US GOOD NIGHT,
THE ONE TAKING CARE OF US WHEN SICK,
THE ONE SUPPORTING US IN EVERY FAILURE,
THE ONE CHEERING WITH US IN SUCCESS

SHE IS OUR MOTHER

HAPPY MOTHER'S DAY

Applications for the 2011 awards will be available in early
2010. If you would like further information, including HOPE
Awards submission forms and instructions, call 202-383-1013 or
e-mail sweis@realtors.org

CATEGORIES: Finance Award, Homeownership Education
Award, Leadership Award, Media Award, Project of the Year
Award and Public Policy Award

http://www.hopeawards.org/about_hope awards.html
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Thank to the Board of Directors for their voluntarism
Gracias a la Junta de Directores por ser voluntarios.

CTORS

Philip Hsu Nancy Lin Lucia Tam Suzie Koo Margaret Chiu
2010 President President Elect Vice-President Secretary Treasurer
Directors

Elizabeth Tsui

Paulina Lee

Vincent Lieu Sonny Mao

John Y. Wong Paul Cheng, Legal Advisor

Carina Pang Cathy Wong
COMMITTEE CHAIRS
BUDGET AND FINANCE Margaret Chiu INTERNATIONAL Suzie Koo
ELECTION Nancy Lin MEMBERSHIP Carina Pang
CHRISTMAS/INSTALLATION Nancy Lin PROGRAMS/MIXERS Nancy Lin
GOLF TOURNAMENT John Wong PUBLICATIONS/PUBLIC RELATIONS Lucia Tam
HOPE AWARD Lucia Tam WEBSITE Elizabeth Tsui

MAY GENERAL MEETING
MAY 12, 2010

6:30PM

SPEAKER
STEPHEN CHAN

GE PROPERTY MANAGEMENT INC.
GE PROPERTY DEVELOPMENT INC.

TOPIC
THE GOLDEN MILE OF VALLEY BLVD.

EMPRESS HARBOR ESTAURANT
111 N. Atlantic Blvd. 3" floor
Monterey Park, CA 91754

For reservations and information,
contact Nancy Lin @ 626-285-8333

SAVE THE NEW DATE
JUNE GENERAL MEETING
MONDAY, JUNE 14, 2010
6:30PM
SPEAKER
NANCY CHAN

TOPIC
Liens and Judgments that can
Cause the Delay of Closing

EMPRESS HARBOR ESTAURANT
111 N. Atlantic Blvd. 3™ floor
Monterey Park, CA 91754

For reservations and information,
contact Nancy Lin @ 626-285-8333




8 ForeclosureRadar

Foreclosure Cancellations Continue to Climb
Short sales and loan modifications are not the only explanation

Discovery Bay, CA, May 11, 2010 - ForeclosureRadar (www.foreclosureradar.com), the only website that
tracks every California fereclosure and provides daily auction updates, issued its monthly California

Foreclosure Report for April 2010, Foreclosure filings were down in April for the first time since the
beginning of the year. Despite the decline in filings, the inventory of properties in preforeclosure or

scheduled for sale only dipped slightly as the drop in filings were offset by an increase in the time to
foreclose. Cancellations continue to climb, up more than 32 percent from the beginning of the year. The
number of properties sold to 3rd parties also continues to climb, helped again this month by slightly better
discounts.

*The steady rise in cancellations leads us to believe that loan modifications and short sales are gaining
traction® says Sean O'Toole, Founder and CEOQ of ForeclosureRadar.com. “I'd caution, however, that
cancellations alsc occur due to filing errors and extended postponements, which require the Notice of
Trustee Sale to be re-filed. In fact, 14.68 percent of new Notice of Trustee filings in April were on previously
cancelled foreclosures.”
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Motice of Default filings are the first step in the foreclosure process. Notice of Trustee Sale filings set the
date and time of auction and serve as the homeowner's final notice before sale.

Foreclosure Outcomes
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After the filing of a Notice of Trustee Sale, there are only three peossikle cutcomes. First, the sale can be
Cancelled for reasons that include a successful loan modification or short sale, a filing error, or a legal
reguirement to re-fila the notice after extended postponements. Alternatively, if the property is taken to sale,
the Bank will place the opening bid. If a 3rd party, typically an invester, bids more than the bank's cpening
bid, the property will be Sold to 3rd Party; if not, it will go Back to Bank and become part of that bank’s REOQ
inventory.



Foreclosure Inventories
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Freforeclosure inventory is an estimate of the number of properties that have had a Notice of Default filed
against the property, but have not yet been Scheduled for Sale. The Scheduled for Sale inventary indicates
those properties that have had a Notice of Trustee Sale filed, but have not yet been sold or had the sale
cancelled. The Bank Owned [REQ) inventory indicates the number of properties that have been sold Back 1o

Bank at the trustee sale, and which the bank has not yet rescld to another party.

Foreclosure Discounting
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Bid Amount vs.
Loan Amount
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Back to Bank (REOQ)
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Foreclosure discounting compares the winning Bid Amount of properties sold at trustee sale to both the
outstanding Loan Amount, and the current Market Value. Banks place an opening bid for each property, and
if a 3rd Farty does not make a higher bid the property will be sold Back to Bank (REQ) for the cpening bid
amount. While 3rd Farty bids are higher than the cpening bid, properties Sold to 3rd Parties typically have
lower opening bids to start with and therefore deeper discounts to both Loan Amount and Market Value.

Foreclosure Timeframes
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Time to Foreclose is the total time from the filing of the Motice of Default to the sale of the property at

trustee sale, and reflects those properties sold in the month indicated. Time to Resell reflects how long it
takes banks and 3rd parties to resell the properties they take back or purchase at trustee sale.
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Foreclosure Activity By County
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Foreclosure Activity By County Cont.
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Sign up to receive the free CA Foreclosure Beport by email each month

California Foreclosure Report Methodology

The data presented by ForeclosureRadar is based on county records and our cbservations of individual
sales results from daily trustee sale auctions throughout the state — not estimates or projections™.

About ForeclosureRadar.com

ForeclosureRadar is the only web site that tracks every foreclosure in California with daily updates on all
foreclosure auctions. ForeclosureRadar features unprecedented tools to search, manage, track and analyze
praforeclosure, foreclosure auction, short sale and bank owned real estate. The web site was launched in
May 2007 by Sean O"Toole, who spent 13 years building and launching software companies before entering
the foreclosure business in 2002 where he successfully bought and sold more than 150 foreclosure
properties. ForeclosureRadar is an indispensakle resource for real estate agents, brokers, investors,
lenders, attorneys and cther real estate professionals specializing in the Arizona, California, Nevada, Cregon
and Washington real estate markets.

#i
California Appliance Rebate Program Starts April 22, 2010

THE ROBERT AND BRIAN TEAM ~ REALTY EXECUTIVES

If you are in the market for a new energy efficient appliance, and you live in California, you're in luck. There is a new
California Appliance Rebate program that starts April 22, 2010.

There are limited funds to be applied toward rebates, $35.2 million to be exact. This is a result of funds made available by
the Federal Government through the American Recovery Reinvestment Act (ARRA).

If you're planning on buying a dishwasher, hold up. Don't. Well, unless you must. This rebate program is only good on
certain types of appliances, and there happens to be a list of exact qualifying appliances, too.

The 3 types of appliances that will qualify for the rebate under the program are:

. Clothes Washers (1.6 cu ft or greater capacity, cee tier 2 or higher efficiency)
o Refrigerators (7.75 cu ft or greater capacity, cee tier 2 or higher efficiency)
. Room Air Conditioners (10k Btu or greater, standard energy star threshold)

. Clothes Washer Rebate: $100
. Refrigerators Rebate: $200
o Room Air Conditioner Rebate: $50

These rebates could come in handy once you close escrow. Most of us know, it's easy to go broke after an expensive home
purchase, especially factoring in all the remodeling we like to do once we get the keys!

Don't wait; the $35.2 million will be gone like THAT. Funds will run out soon. Buy a home and fix it up with some great
appliances! Already own a home, or just rent? Buy some appliances! Tax credits, rebates...the deals are all around us!
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EDITOR'S MESSAGE: !! '
Wishing all mothers, a Happy Mother's Day. @~

"CAREPA News" is newsletter published by CAREPA,” Chinese American Real Estate Professionals
association with the goal to facilitate and serve our membership needs. CAREPA may or may not agree
with the writer.

If you would like to contribute an article, include an advertisement, make a comment and/or sponsor any
program, please contact Lucia Tam at 626-221-2888 or e-mail to |uciatam@yahoo.com or contact
CAREPA President, Philip Hsu, at 626-230-9655 -

ADVERTISING OPPORTUNITIES
You may want to put an ad in our monthly CAREPA NEWS: 1/4 PAGE AD $25 ~ 1/2 PAGE AD $50 ~ FULL PAGE AD $100 Feel free to
contract Lucia Tam at 626-221-2888 or luciatam @yahoo.com for further information.

ARTICLES/WRITE-UP

If you have an interesting article you would like to submit, please send to luciatam@yahoo.com by the 20" day of the month
before the article is to appear.
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CHINESE AMERICAN REAL ESTATE
PROFESSIONALS ASSOCIATION plaCG

P.O. Box 1435 stamp
San Gabriel, California 91776
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